CT3: Annual General Mandate of 2019
On 29 June 2019, Project 3 Construction and Investment Joint Stock Company announced the Annual General Mandate of 2019 as follows:

Contents: 
Article 1: Approve the report on result of business and production operation in 2018 and business plan in 2019  with some basic targets as follows: 

1. Result of business and production operation in 2018 (Targets on revenue and profit according to the audited general financial statement of Project 3 Construction and Investment Joint Stock Company )

- Total value of yield: VND 340.4 billion

In which: + Value of installation and construction: VND 339.500 billion 

+ Value of other productions: VND 0.900 billion

- Total revenue: VND 277.762 billion

- Disbursement of capital recovery: VND 235.400 billion

- Enterprise income tax: VND 0.477 billion

- Total profit before tax: VND 6.182 billion

- Investment in fixed assets: VND 21.400 billion

- Average income: VND 10,698,000/ person/ month

2. Business plan in 2019:

- Total value of yield: VND 340 billion

- Total revenue: VND 300 billion

- Total expense: VND 295.5 billion

- Interest: VND 4.5 billion

Article 2: Approve the report of Board of Supervisors on the evaluation result for business situation and  financial activities in 2018 of  Project 3 Construction and Investment Joint Stock Company

Article 3: Approve the audited financial statement of 2018; financial plan in 2019 and plan on increasing the charter capital in 2019 as follows: 

3.1. Approve the audited financial statement of 2018 and financial plan in 2019:

3.2. Approve the plan on increasing the charter capital in 2019 as follows:

- Increase the charter capital from VND 80 billion to VND 100 billion by issuing share

- Assigns  Board of Directors to decide the plan on share issuance, plan on use of proceeds from the share issuance and the proper time to implement the issuance plan

Article 4: Approve the plan on profit distribution and dividend payment of 2018 and the plan on profit distribution of 2019 

4.1. Approve the plan on profit distribution and dividend payment of 2018 with the following contents:

- Extract funds in 2019 from profit after tax of 2018: VND 977 million

In which: 

+ Welfare fund (7%): VND 402.3 million

+ Bonus fund (7%); VND 402.3 million

+ Bonus  fund for Executive Board of the Company (3%): VND 172.4 million

(The Company assigns Board of Directors to decide specifically bonus for each member of Executive Board 

- Dividend payment of 2018:

+ Rate of dividend payment: 6% of owners’ equity

+ Method of payment: In cash

4.2. Approve the plan on profit distribution of 2019

- Not implement the dividend payment of 2019 to focus financial resources to implement well investment plan in 2019 with the purpose of increasing capacity in the bidding to complete the business plan in 2019

Article 5: Approve the investment plan in 2019 

1. Continue implementing investment, completing and putting factory in Giang Dien Industrial Zone into operation and investing equipment with total amount of investment: VND 26.866 billion

2. Investment in other enterprises:

- Contribute capital to Vietland Construction and Investment Consultant Joint Stock Company and Capital Trading and Construction Technology Joint Stock Company with the rate of 51% of the charter capital to hold dominant shares with the purpose of increasing the capability of design as well as installation and construction of projects

- Contribute capital to establish 01 subsidiary operating in the sector of installation and construction with the head office located in Hanoi to create advantages for the Company for expanding the market share of installation and construction in the Northern
- Assign Board of Directors to decide the plan, the proper investment time. Total amount of investment in other enterprises: Less than VND 10 billion

Article 6: Approve the restructuring plan for Project 3 Construction and Investment Joint Stock Company in the period of 2019 – 2020
1. Plan on arrangement, holding and divestment of Project 3 Construction and Investment Joint Stock Company at the subsidiaries
- Maintain holding percentage of 51% of the charter capital of the Company at Nam Tien Construction Joint Stock Company
- Establish 01 subsidiary operating in the sector of installation and construction with the head office located in Hanoi City
- Contribute capital to two companies with the rate of 51% of the charter capital to hold  dominant shares: Vietland Construction and Investment Consultant Joint Stock Company and Capital Trading and Construction Technology Joint Stock Company
- Dissolve 01 subsidiary: Construction and Mechanical Co. Ltd
2. Authorize Board of Directors
- Decide investment for each subsidiary and capital contribution but not exceeding total amount of investments according the investment plan in 2019
- Implement the procedures to dissolve company, liquidate assets, handle debts at Construction and Mechanical Co. Ltd according to the law and the Charter of the Company
- Select the proper time to implement the restructuring plan. 
Article 7: Approve the plan on use of land at the Company’s office 
- Authorize Board of Directors of the Company to research and decide the plan on use of land at the Company’s office with the purpose of making effectiveness, ensuring the law and shareholdders’ benefits
Article 8: Approve the report on remuneration payment to Board of Directors and Board of Supervisors in 2018 and remuneration plan in 2019 for Board of Directors and Board of Supervisors
Article 9: Approve the proposal of Board of Supervisors on selecting an auditing institution to audit the financial statement of 2019 of  Project 3 Construction and Investment Joint Stock Company
- Continue selecting Southern Auditing and Accounting Financial Consulting Services Co. Ltd  to audit the financial statement of 2019 of Project 3 Construction and Investment Joint Stock Company
Article 10: Implementation 
- This Annual General Mandate of 2019 was approved by General Meeting of Shareholders with the agreement rate of 100% on 29 June 2019. This Annual General Mandate of 2019 is valid from the approval date
- Members of Board of Directors, Board of Supervisors, Executive Board and the whole shareholders of  Project 3 Construction and Investment Joint Stock Company are responsible for implementing this Annual General Mandate of 2019 according to their functions in accordance with the regulation of the law and the organizational and operational Charter of  Project 3 Construction and Investment Joint Stock Company.
